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Schedule of Changes in the Employers' Net Pension Liability 

Using Financial Reporting Assumptions per GASB Statement No. 67

Fiscal year ending September 30, 2014

1. Total pension liability

a. Service Cost 70,966$                    

b. Interest 166,982                    

c. Benefit Changes -                           

d. Difference between actual & expected experience & Other -                           

e. Assumption Changes -                           

f. Benefit Payments -                           

g. Contribution Refunds -                           

h. Net Change in Total Pension Liability 237,948                    

i. Total Pension Liability - Beginning 3,268,673                 

j. Total Pension Liability - Ending 3,506,621$                

2. Plan Fiduciary Net Position

a. Contributions - Employer 382,791$                  

b. Contributions - Non-Employer Contributing Entity -                           

c. Contributions - Member -                           

d. Net Investment Income 1,057                        

e. Benefit Payments -                           

f. Contribution Refunds -                           

g. Administrative Expense -                           

h. Other -                           

i. Net Change in Plan Fiduciary Net Position 383,848                    

j. Plan Fiduciary Net Position - Beginning 1,831,508                 

k. Plan Fiduciary Net Position - Ending 2,215,356$                

3. Net Pension Liability / (Asset) 1,291,265                 

Certain Key Assumptions

Valuation Date 10/01/2012

Measurement Date 09/30/2014

Investment Return Assumption 5.00%

Mortality Table RP-2000 fully generational 

using Scale AA
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Schedule of Changes in the Employers' Net Pension Liability 

Using Assumptions required under 112.664(1)(a), F.S.

Fiscal year ending September 30, 2014

1. Total pension liability

a. Service Cost 70,966$                    

b. Interest 166,982                    

c. Benefit Changes -                           

d. Difference between actual & expected experience & Other -                           

e. Assumption Changes -                           

f. Benefit Payments -                           

g. Contribution Refunds -                           

h. Net Change in Total Pension Liability 237,948                    

i. Total Pension Liability - Beginning 3,268,673                 

j. Total Pension Liability - Ending 3,506,621$                

2. Plan Fiduciary Net Position

a. Contributions - Employer 382,791$                  

b. Contributions - Non-Employer Contributing Entity -                           

c. Contributions - Member -                           

d. Net Investment Income 1,057                        

e. Benefit Payments -                           

f. Contribution Refunds -                           

g. Administrative Expense -                           

h. Other -                           

i. Net Change in Plan Fiduciary Net Position 383,848                    

j. Plan Fiduciary Net Position - Beginning 1,831,508                 

k. Plan Fiduciary Net Position - Ending 2,215,356$                

3. Net Pension Liability / (Asset) 1,291,265                 

Certain Key Assumptions

Valuation Date 10/01/2012

Measurement Date 09/30/2014

Investment Return Assumption 5.00%

Mortality Table RP-2000 fully generational 

using Scale AA
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Schedule of Changes in the Employers' Net Pension Liability 

Using Assumptions required under 112.664(1)(b), F.S.

Fiscal year ending September 30, 2014

1. Total pension liability

a. Service Cost 142,850$                  

b. Interest 127,209                    

c. Benefit Changes -                           

d. Difference between actual & expected experience & Other -                           

e. Assumption Changes -                           

f. Benefit Payments -                           

g. Contribution Refunds -                           

h. Net Change in Total Pension Liability 270,059                    

i. Total Pension Liability - Beginning 4,097,447                 

j. Total Pension Liability - Ending 4,367,506$                

2. Plan Fiduciary Net Position

a. Contributions - Employer 382,791$                  

b. Contributions - Non-Employer Contributing Entity -                           

c. Contributions - Member -                           

d. Net Investment Income 1,057                        

e. Benefit Payments -                           

f. Contribution Refunds -                           

g. Administrative Expense -                           

h. Other -                           

i. Net Change in Plan Fiduciary Net Position 383,848                    

j. Plan Fiduciary Net Position - Beginning 1,831,508                 

k. Plan Fiduciary Net Position - Ending 2,215,356$                

3. Net Pension Liability / (Asset) 2,152,150                 

Certain Key Assumptions

Valuation Date 10/01/2012

Measurement Date 09/30/2014

Investment Return Assumption 3.00%

Mortality Table RP-2000 fully generational 

using Scale AA
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Asset and Benefit Payment Projection 

Not Reflecting Any Contributions from the Employer, State or Employee

Using Assumptions from the Latest Actuarial Valuation

FYE

Market Value of 

Assets (BOY)

Expected 

Investment Return

Projected Benefit 

Payments

Market Value of 

Assets (EOY)

2015 2,215,356              106,169                   183,940                   2,137,585             

2016 2,137,585              102,211                   186,721                   2,053,075             

2017 2,053,075              97,920                     189,334                   1,961,661             

2018 1,961,661              93,288                     191,790                   1,863,159             

2019 1,863,159              88,307                     194,048                   1,757,418             

2020 1,757,418              82,915                     198,236                   1,642,097             

2021 1,642,097              77,099                     200,224                   1,518,972             

2022 1,518,972              70,897                     202,068                   1,387,801             

2023 1,387,801              64,296                     203,770                   1,248,327             

2024 1,248,327              57,274                     205,678                   1,099,923             

2025 1,099,923              49,820                     207,030                   942,713                

2026 942,713                 41,931                     208,183                   776,461                

2027 776,461                 33,597                     209,042                   601,016                

2028 601,016                 24,812                     209,544                   416,284                

2029 416,284                 15,574                     209,592                   222,266                

2030 222,266                 5,888                      208,993                   19,161                  

2031 19,161                   -                          207,619                   -                       

2032 -                        -                          205,311                   -                       

2033 -                        -                          201,883                   -                       

2034 -                        -                          197,144                   -                       

2035 -                        -                          191,148                   -                       

2036 -                        -                          183,873                   -                       

2037 -                        -                          175,265                   -                       

2038 -                        -                          165,629                   -                       

2039 -                        -                          154,810                   -                       

2040 -                        -                          142,545                   -                       

16.08

Certain Key Assumptions

Valuation Investment return assumption 5.00%

Valuation Mortality Table RP-2000 fully generational using Scale AA

Note: As required in Section 112.664(c) of the Florida Statutes, the projection of the Fund assets 

do not include contributions from the Employer, Employee or State, which is contrary to Florida 

Statutes and Plan provisions.  For this reason, these projections should not be viewed as a 

representation of the amount of time the Fund can sustain benefit payments.  Under the GASB 

standards which DO include contributions from the employer, employee and State, the Fund is 

expected to be able to sustain the benefit payment demands in the near-term and long-term future.

Number of years for which current market value of assets are adequate to sustain 

the payment of expected retirement benefits, reflecting no contributions from the 

Employer, Employee or State, contrary to Florida Statutes and Plan 

provisions:
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Asset and Benefit Payment Projection 

Not Reflecting Any Contributions from the Employer, State or Employee

Using Assumptions required under 112.664(1)(a), F.S.

FYE

Market Value of 

Assets (BOY)

Expected 

Investment Return

Projected Benefit 

Payments

Market Value of 

Assets (EOY)

2015 2,215,356              106,169                   183,940                   2,137,585             

2016 2,137,585              102,211                   186,721                   2,053,075             

2017 2,053,075              97,920                     189,334                   1,961,661             

2018 1,961,661              93,288                     191,790                   1,863,159             

2019 1,863,159              88,307                     194,048                   1,757,418             

2020 1,757,418              82,915                     198,236                   1,642,097             

2021 1,642,097              77,099                     200,224                   1,518,972             

2022 1,518,972              70,897                     202,068                   1,387,801             

2023 1,387,801              64,296                     203,770                   1,248,327             

2024 1,248,327              57,274                     205,678                   1,099,923             

2025 1,099,923              49,820                     207,030                   942,713                

2026 942,713                 41,931                     208,183                   776,461                

2027 776,461                 33,597                     209,042                   601,016                

2028 601,016                 24,812                     209,544                   416,284                

2029 416,284                 15,574                     209,592                   222,266                

2030 222,266                 5,888                      208,993                   19,161                  

2031 19,161                   -                          207,619                   -                       

2032 -                        -                          205,311                   -                       

2033 -                        -                          201,883                   -                       

2034 -                        -                          197,144                   -                       

2035 -                        -                          191,148                   -                       

2036 -                        -                          183,873                   -                       

2037 -                        -                          175,265                   -                       

2038 -                        -                          165,629                   -                       

2039 -                        -                          154,810                   -                       

2040 -                        -                          142,545                   -                       

16.08

Certain Key Assumptions

Valuation Investment return assumption 5.00%

Valuation Mortality Table RP-2000 fully generational using Scale AA

Note: As required in Section 112.664(c) of the Florida Statutes, the projection of the Fund assets 

do not include contributions from the Employer, Employee or State, which is contrary to Florida 

Statutes and Plan provisions.  For this reason, these projections should not be viewed as a 

representation of the amount of time the Fund can sustain benefit payments.  Under the GASB 

standards which DO include contributions from the employer, employee and State, the Fund is 

expected to be able to sustain the benefit payment demands in the near-term and long-term future.

Number of years for which current market value of assets are adequate to sustain 

the payment of expected retirement benefits, reflecting no contributions from the 

Employer, Employee or State, contrary to Florida Statutes and Plan 

provisions:
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Not Reflecting Any Contributions from the Employer, State or Employee

Using Assumptions required under 112.664(1)(b), F.S.

FYE

Market Value of 

Assets (BOY)

Expected 

Investment Return

Projected Benefit 

Payments

Market Value of 

Assets (EOY)

2015 2,215,356              63,702                     183,940                   2,095,118             

2016 2,095,118              60,053                     186,721                   1,968,450             

2017 1,968,450              56,213                     189,334                   1,835,329             

2018 1,835,329              52,183                     191,790                   1,695,722             

2019 1,695,722              47,961                     194,048                   1,549,635             

2020 1,549,635              43,516                     198,236                   1,394,915             

2021 1,394,915              38,844                     200,224                   1,233,535             

2022 1,233,535              33,975                     202,068                   1,065,442             

2023 1,065,442              28,907                     203,770                   890,579                

2024 890,579                 23,632                     205,678                   708,533                

2025 708,533                 18,151                     207,030                   519,654                

2026 519,654                 12,467                     208,183                   323,938                

2027 323,938                 6,583                      209,042                   121,479                

2028 121,479                 501                         209,544                   -                       

2029 -                        -                          209,592                   -                       

2030 -                        -                          208,993                   -                       

2031 -                        -                          207,619                   -                       

2032 -                        -                          205,311                   -                       

2033 -                        -                          201,883                   -                       

2034 -                        -                          197,144                   -                       

2035 -                        -                          191,148                   -                       

2036 -                        -                          183,873                   -                       

2037 -                        -                          175,265                   -                       

2038 -                        -                          165,629                   -                       

2039 -                        -                          154,810                   -                       

2040 -                        -                          142,545                   -                       

13.58

Certain Key Assumptions

Valuation Investment return assumption 3.00%

Valuation Mortality Table RP-2000 fully generational using Scale AA

Note: As required in Section 112.664(c) of the Florida Statutes, the projection of the Fund assets 

do not include contributions from the Employer, Employee or State, which is contrary to Florida 

Statutes and Plan provisions.  For this reason, these projections should not be viewed as a 

representation of the amount of time the Fund can sustain benefit payments.  Under the GASB 

standards which DO include contributions from the employer, employee and State, the Fund is 

expected to be able to sustain the benefit payment demands in the near-term and long-term future.

Number of years for which current market value of assets are adequate to sustain 

the payment of expected retirement benefits, reflecting no contributions from the 

Employer, Employee or State, contrary to Florida Statutes and Plan 

provisions:
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A. Valuation Date

B. Actuarially Determined Contribution (ADC) 
to Be Paid During Fiscal Year Ending 9/30/2016 9/30/2016 9/30/2016
 

C. Assumed Dates of Employer Contributions Quarterly Quarterly Quarterly

D. Annual Payment to Amortize Unfunded
Actuarial Liability $ 249,573 $ 249,573 $ 327,436

E. Employer Normal Cost 83,283 83,283 155,487

F. Employer ADC if Paid on Valuation Date: D + E 332,856 332,856 482,923

G. Employer ADC Adjusted for Frequency of
Payments 343,066 343,066 491,877

H. Employer ADC Adjusted for Frequency of

Payments as % of Covered Payroll 159.12 % 159.12 % 228.14 %

I. Adjustment for Interest to Contribution Year 5.00 % 5.00 % 3.00 %

J. Covered Payroll Adjusted for Interest to

Contribution Year 226,381 226,381 222,069

K. Employer ADC for Contribution Year: H x J 360,219 360,219 506,633

L. Estimated State Revenue in Contribution Year 0 0 0

M. Net Employer ADC in Contribution Year 360,219 360,219 506,633

N. Net Employer ADC as % of Covered Payroll in
Contribution Year: M ÷ J 159.12 % 159.12 % 228.14 %

O. Expected Member Contributions 0 0 0

P. Total Contribution (including Members) in 
Contribution Year 360,219 360,219 506,633

Q. Total Contribution as a % of Covered Payroll
in Contribution Year: P ÷ J 159.12 % 159.12 % 228.14 %

R. Certain Key Assumptions
       Investment return assumptionInvestment Return Assumption 5.00% 5.00% 3.00%

       Mortality Table

Mortality Table RP-2000 fully 

generational 

using Scale AA

RP-2000 fully 

generational 

using Scale AA

RP-2000 fully 

generational 

using Scale AA

ACTUARIALLY DETERMINED CONTRIBUTION (ADC)

October 1, 2014 October 1, 2014October 1, 2014

112.664(1)(b) F.S. 

Assumptions

112.664(1)(a) F.S. 

Assumptions

Plan's Latest 

Actuarial Valuation

 


